Case Study #2
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Tom and Mary Ages 65 and 62 | Approaching Retirement

Primary Goal: Navigate the complexities of retirement planning to ensure a financially secure and
fulfilling retirement.

The Challenge: Tom and Mary, a couple approaching retirement, were excited about the prospect of
leaving the workforce and enjoying the next chapter of their lives. However, they faced several

challenges and uncertainties:

e Deciding when to officially retire and how to transition from a regular income to living off their
savings.

e Optimizing their retirement accounts, including a 401(k) and IRAs, to generate income in the most
tax-efficient manner.

e (Creating a sustainable withdrawal strategy to ensure they wouldn't outlive their savings.

e Addressing concerns about potential healthcare costs and long-term care needs in retirement.
Maximizing Social Security benefits and understanding the implications of various claiming

strategies.

The Approach: Tom and Mary recognized the need for expert guidance and engaged the services of a
certified financial planner. The approach included:

e Conducting a comprehensive review of their current financial situation, including assets, liabilities,
and cash flow.

e Analyzing their investment portfolio to ensure a balance between growth and income, considering
their risk tolerance and time horizon.

e Developing a customized retirement income plan, incorporating Social Security optimization
strategies.

e Exploring healthcare options and creating a plan to cover medical expenses in retirement.

e Addressing estate planning considerations, including wills, trusts, and legacy goals.

The Results: Through collaboration with their financial planner, Tom and Mary achieved the following
results:

e Established a clear retirement date and a phased approach to transition into retirement.
e Implemented a tax-efficient withdrawal strategy to optimize income while minimizing tax liabilities.



e Maximized Social Security benefits by strategically timing their claims.

e Addressed healthcare concerns with a well-structured plan, including considerations for long-
term care.

e Developed an estate plan that aligned with their wishes and provided for future generations.

As a result, Tom and Mary entered retirement with confidence, knowing that they had a well-crafted
financial plan in place. They could focus on enjoying their newfound freedom, pursuing hobbies, and
spending quality time with family, all while having the financial security to support their lifestyle
throughout retirement.

Disclaimer

“*THE ABOVE CASE STUDY IS HYPOTHETICALAND DOES NOT INVOLVE AN ACTUAL INNOVATIVE WEALTH
BUILDING CLIENT. NO PORTION OF THIS CONTENT SHOULD BE INTERPRETED BY A CLIENT OR
PROSPECTIVE CLIENTAS A GUARANTEE THAT HE/SHE WILL EXPERIENCE THE SAME OR A CERTAIN LEVEL
OF RESULTS OR SATISFACTION FROM WORKING WITH INNOVATIVE WEALTH BUILDING.™



